
HAN LAW MAY BAR

fiiellnii Reforo Federal
vtiprcnio Court In Cotton

Pool Case.

(nrilT HESKRVBS DECISION

fiovpinnipnt Contends Law Th

Mifficient to JM'ovpnt Buy-iii- tr

Hoyonil Crop Output.

Washington, Oct. 21. With the con-fl'idi-

word of llio urctiment oubmltted
en biilinlf of llii" Government to-da- y by
S()lirltnr-(ipnru- l riiillltt the. Supreme
( ourt took under ntlvivcrneiit a cane, that
is constrict oil to lie one of the most Im-

portant thiit have arisen Involving a
i piiMI notion of the Sherman anti-tru-

lh caf n all Hti)enl from the judg-
ment of the I rtlornl court for the South-
ern nistriot of Now YorU in what ha come
lo be known ax the cutlou ool case.
Certain clef- l'danta, including James A.
Patten iind others, wore Indicted for
conspiring. o form a combination to
h'ty rof.on in xvpvM of the crop. The
inoveii.cni as known as a cotton comer
to Imll TueHiitl ruai tit'ollta, TheOov-ciniiii-- ir

jirocepdetl on the theory that
Mien a corner would have the eft ret of rals-ui- g

price of a uoiimiotllty and operating
tis n ronnuit upon cointitercj. 'I lie nl

r eontotiticn mIm--h onlv one
Iss'ie Purs h coinbinntion of individual
under nn agreement o buy up a com-
modity and enhance the price of the entile
itinetiliilo a criminal conspiracy in re-
straint of Interstate commerce under tho
.siicrnmnanti-truB- t law?

"Kor year the people of this country
hsvelwen tryinn to Hud nome leRalrnijo:y
to reach and punish those peraona who
run corner in a etaple product, the effoct
of which, whether intended or not. la to
rnh.incu prices to the consumers," naid
Solicitor-Uener- Htiltitt. "Wo believe
we hav tho remedy In the Sherman law.
Tills ik the queetion we are asking title
court to settle for uw,

It is the unconcealed attempt of tho
Government to ue tho nnti-trii- law to
break up cornera in wheat, cotton and
olhpr commnditieH that invests the caee
with no much Intereot.

Many questions were asked by the Su-
preme Court .Justices yesterday and

y Such nutritions are not neces-wtril- y

MKnillc.ini ue tb the decision of the
court on those Nettes, but nome of the
questions, ueked to-d- by the Chief Jus-
tice en vp grout comfort to the defendants.

("hiefi-Iustio- White Insibted, for ex-
ample, that purchases of "contracts for
future delivery of cotton" wore to be
distinRiiiehfjii from "purchases of spot
cotton." He also observed that it was
well known purchases of cotton
futures did riot affect tho price of spot
cotton

Inasmuch as there can be no interstate
romnieroo in a "future," tho defendants
fail to se how n corner In cotton futures
otn amount to restraint of interstate
ornniorce. An agreement an to purchase
mat does not enhance the price of the
commodity ltt-el- f cannot work any re-
straint of trade In tho commodity or be a
burden on interstate commerce, they con-
tend

There is also the greater question as
to the relation, if any, which prices have to
oomiut rce.

YOAKUM BOOMS SOUTHWEST.

Cannl Opening In Settle Future of
Country, He Snya.

Tl F Yoakum, chairman of tli board
of the St Louis nnd Southwestern Hallroaii,
returned yesterdav from a tour of Inspec-
tion through the Southwest. He vai i!

as to the business outlook and
emphasized. the Important future ahead
of the r,ulf country as a result of the Panama
t'anal building. He said

' K;ry section of the country Is enjoying
a splendid heolthv business, with verjgood prosects for the future. The people
are feeling eheerful over business condi-
tion

"With th" Panama Canal openlnr for
business within the next tnehe months,
with all the wideawake (iulf ports gettltiL-read- y

to capture thu South American and
a portion of the Pacific coast trade, with
th commercial and manufacturing centres

f the great basin between the lincky
Mountains and the Alleghnnlea realizing
what tiii new gateway will mean to the
trade of the whole of that territory, and
with the vaat Increased wealth from the
"ipanslon of agricultural work, there need
no no doubt for the future of that aettiou
trlhutary 'to our tlulf ports lying between
l Iih Alleghany and liorliy mountains,
where So.ooo.uoo of our population live.
It Is coming fast to a full realisation of It
trength,"

ANOTHEH STANDARD OIL PLUM.

Indians, f'ntupanr Urelarva Kslra 7
I'rr Teat. Illvldrnil.

The Standard Oil Company of Indiana,
'those stock til' idend of '.'.woo per cent.

hlrh distributed J:b,ihi,00(I new stock
smniiir stockholders last May made a recoid
n Mock distribution, has declared an eitiaovldend of 7 per cent along with the an- -'

ii'inceinent or the legulur quarterly dlvi-on- d

of .1 per cent.
I'liH company has paid a total of i.l per

flit the IticreasH In capitalization,
he htnik made a lien high record yester-'".-

selling up to :H5 a shate, an advance' i; fiotn the day before. The lien divi-
dends are payable Not ember 30 to stock
of record .November 13.

$6,300,000 NEW STOCK ISSUE.

Lbattanouaa Itallroad 4a Hetlre
First Mortsa-- Bonals,

Ilia Nashville, Chattanooga and fit
loins Hallway is preparing to provide for
in issue of M.ion.nnn new stock to the stock --

older at par the proceeds to be used to
r"'l M.aoo.nno first mortgage 7 per ceut.
I mnds

i he Louisville and Nashville as the owner
'he ;. 177, oon of the I'hattaoooga '

- noofioii stock will be entitled to sub-b- e

lo approximately Ti percent, of the
"lock, or ,J38,(ski. This will bring

" "iul o( Louisville's expendltuiea,
"oroiug lo plans already adopted, foi

" ii niovisiou If still to be made, to about
' il.HI IKK), '

FINANCIAL NOTES.

a itieetmi; of the bonid of directors of
" ihiMiil Air Line yesterday in New
"'linen Jennings and It. 0 Perkins. illusion, I) I' , reslL-nu-d as directors.

i n'M.'nntlon ore II tllx .

i"i veneuil manager of the road, was se-en, , n siicceHnof whs elected.
' ' 'I'e iiunual nieetitiir of the Atchison,

' .i and Vi Hallway yesterdav in
1 " 'eiplng directors were reelected.

Idcis npiuoved the fcale by the
"n lo tho Southern Pacific of the" ' li.nlroad ntid thu New Mexico and

' 'I'm Itmliond, and also rat I lied the
s'ioii ol the California, Arizona and

l y tho Atchison.
' ''rti'es I. Hutchlnion, Charles V. Adslt,

' ' handler, Ldward H. Hunter and .
li'iMmr ein elected to kiici eed MesaiH,

" l llees. Hupp and V. W. .tones
'.iic.iiiik ol t In Chicago KailwHVs Coin-- "

unit I lii.M ini h HlHir, lloach, Atoms
' "J II Jones were reelected at the annual

"Un
, 'ii teorganlatlon committee of the

n' n states .Motor Company announce
H 'I a OlHmrltV In urtwinnf ..r lha I.iH.iIaI.

"I company provided for by therail ieirganiation has been deposited' 'tiset t lf p4 atld noIi(f t -- lv,n that
' i'ciis rn 11. im. inane uiin me rtnrn

re7ol.om,inv 1LS1 York, depositary,
Af.2' .'J' , n''" "r buslneis on November 8.''' 'ha', date no dsposlts will be iscslvsdei'ent with ft. At ,1. mmmmi

G0MIP.0F WALL STREET.'

Growth of a rorelia Shart Interest.
If a substantial short Interest In Amer-ca- n

slocks has not grown up this month
the situation Is altogether unprecedented.
Most of the foreign holdings of American
seiurlties, though owned by thousands of
Investors, are held by bankers and brokers
who collect the dividends or Intorest snd
Jllend to other details for their clients.
When a home with a large clientele of In-
vestors In Americans ootts a wave of sell-
ing the partners and olrka csn tslt with
scenrnry whether the selling represent
genuine liquidation or not. while a selling
movement In this market leaves the great
majority guessing over Its chsracter. Hers
tne stocks are tsken In physical possession
by the Individual Investor, and If he Is a
Isrge holder he Invarlsbly conducts his
selling In such a way that It looks like short
selling, withholding his securities from the
uisrket unt II I he entire block Is sold. Ahrosd'
If the selling Is Investment selling delivery
of the stock much more frequently accom-
panies the sale. And this knowledge of
actual liquidation supplies a temptation
to Indulitc In short sales, and people in the
confidence of the foreign houses are not
very much In the habit of resisting the
temptation While Kuropewssselllngstocks
for delitery to this city last week and the
week before a great many people not averse
to taking the short side must have known
of it and must have scted on it.

Volume of Urn I Fnretsrn gelling.
Heglmilni: with tho Muuretanla, which

reached this port Friday, and ending with
the Mnjesiic, whose ninll was delivered

estenlB steamers from Loudon have
iiudouUedly In ought oer large hatches of
American Mo. ks. livery one would like to
know Just how many stocks have thus been
sdded lothe New Vork supply: no estimate Is
worth much more than 11 guess. According
lo I he a tern Cm of these estimates or guesses
the amount ranges . between a,o,oor) nnd
tiM.ncu shares, but ss was remarked by a
prominent Internal lotial banker yesterday
any one might make an estimate of ton.ooo
shares or in.non shares and still know that
he was only making a conjecture If be were
honest with himself. I know the amount
my firm has secured," he ssld, "hut unless
1 am very muiw mistaken no one outside
my office knows It. and 1 don't know the
amount delivered to any other house and
couldn't nnd out If I tried. Business like
this Is business that is not supposed to leak
and seldom does."

lasnranre an fltocks In Transit.
Kven If there were no other source of

information it would be possible to obtain
a fairly accurate Idea of the amount of
gold shipped to or from this country from
insurance records. Invariably gold shipped
across the ocean Is Insured, but Insurance
on securities does not begin to approximate
their market value. Most of the stocks
shipped are not negotiable, nnd a careful
record of the number ond namea on the
certificates is kept abroad, so that if lost
the certificates can be replaced on the filing
of a bond by the vendor. On such securi-
ties the Insurance is naturally no great
matter. Hut there are bearer
certificates, which are negotiable and
which accordingly are always insured by
prudent shippers. The aggregate of these
isuot, however, large.

The Mexican Flaaco.
It now seems to be thfc. fact that the al-

lurement of the Diaz name was about the
only thing that prompted the predictions
that the uprising of Gen. I'elir Diaz in
Mexico would be successful Porflrlo Diaz
led many successful revolullons- therefore
Felix would walk home, would enter the
dty of Mexico and tako charge of the

virtually without opposition. As
it turns out there never was such silly
fallacy. In some of the houses with inter-
ests in Mexico and in which very reliable
Information on Mexican arts lr is ordinarily
possessed It was admitted that they, like
the correspondents, had been misled by
reports of the strength of Nephew Felix
They had thought the Madero (loveriuuent
stronger than represented, hut had not
expected such an Inglorious llasio as that
of the ininger Ilia. Willi his finish lliev
anticipated nothing more serious than
guerrilla fighting in Mexico in I lie future
and they called attention to the fact that
sentiment abroad lust Keek win disturbed
by the Diaz movement and predicted a
return of foreign confidence in Mexican
aecutltles,

Florida Kail Coast liiroutea.
The Florida Fast t oust Kallroad, llenrv

M Flagler's enterprise, declared 'IV, per
cent, interest on its Uo.iski.ikw generSI
mortgage Income bonds out (if earnings
for the llaval year ended June au last, lu
the previous jeaf 4 per cent, waa paid
and iu the year before that per cent.
None of the securities of the company lias
been actively traded lu and It is understood
that most of them are closely held. They
coiisIM of f Id.lHJO.issi first mortgage bniida,
$V0.Ishj.i,khI Z per cent
geueial morigagejueoine bonds mid ",ioo(.
000 atOLeN.

Another staailard (III Melon.
The inaiket for the former Standard Oil

subaldlaiies within the last month ur o
has quieted down considerably Theie
has been basis for excitement since the
pellod Immediately after the dissolution
of the old orgaiiiution, when aiiuoiiiue-men- ts

of extraordinary dlMiihutious in
atockholdeis in the Mupe of dhldeiuls and
subscription rights were au almost dallv
oct'lu lent e Most of these companies now
seem lo have settled down lo a mole or le.- -
definite dividend policy, although dividends
hae nut been ofilciully designated as quai-
led)' or semi-annu- us the care may te.
All dunce of active speculation baa lint
yet gone out of the market for these shales,
lioweer, as was shown by esterdav'a
decimation by the Htutidatd Oil of Indluna
of a legular quartet y dU Idend of 3 per
cent and au extiu dividend of 7 per cent
Former Standard Oil stockholder found
that the shares of the Indiana company
were the most profitable of all these of the

thirty-fou- r companies tecelved. 'this Is
the company which declared a :,ishi per
cent, dividend on May 1.1 last, Increasing Die
capital stock from i,000,000 to l.to.nou.ooo
Including the latest declarations the com.
pany tins paid ri.iiou.oou on the Increased
cupitaliratlon, or au amount equnl to
Itisi pet cent, on the former capitalization,

Advance In Money Mules,
ljile yestetdsy there waa it marked

change iu the attitude of tho local money
market. Previously during the week rales
had ruled ptactlcally unchanged. Call
money did not rise to the llgiues estab-
lished around the Mist of the month and
time money rules also ruled below the
highest level of the year. 'I he renewal tale
for call loan on the (Inor of the Stock

yesterday waa V per ceul., but In

the last half hour of business the rata ran
up to per ceut At this time also an In-

creased demand for time funds made Its
nppoarance, resulting In a tightening of the
price of accommodation for all periods,
rteccntly the Inquiry hua centred upon the
abort (lutes, the later dates me now ulo
eagerly bid for (Julie a large amount of
business was dona at the highest rales
charged on the Hlock Kxchauge thus
far during the eur .Mix per cent was
bid for ninety day loans, which were fieely
made ut that figure, and transurtlous also
occurred at 5f per rent for sixty days and
for five months. At this time a year ago
rates wete nt, per cent for sixty days und
SJ to3,' per cent, for other matiirllea,

The Wall ntreel edition of Tine Etimmi Sni
rnntalm all the nnanrlal nrws and the stork an1
bond quotations lo th 'dot of the mirkr t, The
eloalag quotation!, Including lot "Mil and aikrit"
prlrrt, with additional news matter, are rootalnrd
alio In ths night and final edition of Taa Evening
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Inquiries Invited
Persons desiring information concerning securities they
already hold or regarding contemplated investments
are invited to communicate with ui. inquiries will
be promptly answered and suggestions made for the in-

vestment of funds to suit the various needs of the investor.

Chicago

White, Weld & Co.
I4 Wall Street

New York

THE CURB MARKET.

A ratty In the tobacco stocks from the
low figures touched Wednesday was In
progress yesterday. United Cigar Htores
rose to lostf, as compared low of
104! on the preceding day. snd Itrltlah-Amerlcs- n

Tobacco from lo JSH. A

fairly active speculation went on In Hous-
ton Oil, the price rising from 5l', to :3'
and then falling hack again to 21 K. Light
selling of soma of the coppsrs msde s

for Rrsden snd British Columbia
of 8' snd At', respectively. There were
moderate transactions In the V. 8. Motor
stocks at l) to ls for the common, at
S'i to X for the preferred and at TJ for the
new first preferred. In the bond depart-
ment Interest was attracted by sale of
$10 000 It. S. Motor tie at 111.

Transactions In detail In the market yea- -
(eruay were as follows'

Open
Sales. Int.

too Alaaks Gold Mint. 8i
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2900 Pueblo ttef. .1 S

.Stand Oil sat sal 397

Son ll-- U- -t

4H0U Tnoopah Uerier.. 13-3- 2 ll-- l 3

ltiu Tularosa lt 111 Hi
250 Tuolumne 21, 3S 21,
ino I'S Motor l'j Ut 11
4U Motor pf.. 3lt .Hi

IfCIc Sirs Am. 105 tOA'4 toi( 105H
SSO I'ClgStsof AmpflW 120 Ui

4200 U'ettlaufrr 24
324 West Knd KH l'i IH S ll-l- s

PONDS.
115000 put S4H

35000 Chicago Kiev 6. 7tl 7U H7'

loom Motor ,41
loom Western Pacts.... 'S3T mi U? Ml

CURB STOCKS CLOSING.

Yesterday.
BM. Asked.

Wednesday,

.Securities
Am I'.'rltlng Papsr

Slate Gas
Bradrn.
Brlilih Col Copper 4t
llrlllsh-A- Tnbarro 22, 2."i 23'
Olroux ft 4i
(irerne Cananea HI,
Inter Ituhber Il'x ll'i

Case pf 100 101 iul 101

Kerr MLf 2Ji 2,
t.ehlgh Valley 2r. 550 5S 2:0
Ulto.e 2t 2'1 21 2'i
Mines Co Am 2'. 3', 2', 3'4
Mason Vallev I2'j 12', li', I2I
Manballan Transit
Manhattan Shirt .71 71',
Manhattan .shirt 102', 1011, IW;
Marconi Am new S, ss, a',
N'rvada llllls 1, is, IU
MplMlng Mines s, S,
l'orm fllro-Ain- 200 373 200 275

Standard Oil. 104) loso 1041 lots)
Tonopah Mining A'j OS s", OS

Sirs Co Am Iu5, lo3, 105'j I0i,
Clg Nils Co Am pf IIU 1:0 120 121

l.lllht llrit
IJrht llrat pf

Yukon (,uld 3c, 3', 3t
HONPM.

Braden Copper 1.7) 141 150

linden Cnpper Its I'sj 143 150

Chicago V7', Ws' v;'i M)
Mssuu Valley I2S 133 I2B lit

OUTSIDE OIL STOCKS.

Tonner Manilursl IIU s)abl,arra,
Stundind OH Issues weie artle and

the main stiong yestetda The Hlandard
Oil Company of Indiana announced reg-

ular dividend of 13 and an extia pay-

ment of $7 and the stock advanced 15
points 343, new high reco'id. At-

lantic aold at also an ad-

vance of U. isiltit". Other firm features
wein I'ralrlo Oil und (las at 320, .South
I'enns) Ivanla Oil 745 and KuieUa Pipe
Line S!I5 .standard of California

slightly 1CI und Noitlii-11- Pipe
Line

Closing prices follow:
Yesterday.

Id. Asked.
ln.hwlniertesn Cu Ltd.

ilunilc llennlni Co f74 SOO

isii ito
iukrye ripe Line Co.. I3 ltl

Chesrbrough MfgCoCns 7i 7su
fuluntalOlll'o ISO isu
Cor.ilninislOIICo. Mo Bou

Crrsceni Pipe Line Co Jj
Ciiinberlandl'IpeLCIno
Luieka Pipe lJneC'o... 4xi
(lalenaHlnualOIICopf.. 140
Oilena Mgnal Oil Co 234 244
Indiana I'lpe Co. Mu 144

Nsllonal'lracsttCo
New York Transit Co.... Ita 104

Nurlhesa IHpe UneCo... 134 Hi
Ohio Oil 117 12U

Pralile Oil (ias Co, 315 324
Snlar llrllnlnr Co OUI 70(1

.Smilliem Plp Line Co... SSi 2B4

.soiiui i' on ,u
So el l'j Pipe Lilies. I7U 1811

.stand Oil California. 143 147
mi.khI (III Indiana, .141

Stand (III Kansas. 4i) .42A

Sinnd (III Kentucky 4i 424

Sland Oil NeDrasaa.,. aui mi
mi.m.i ri;i New Jersey. 3V4 con

.Stand (III New York... MU .170

Stand Oil Ohio iw
Swan Finch Co 200 22i
Union Tank Line Co
Vacuum Oil Co 175 130
Washington Oil Co 17
Waters-Pierr- e Co.. 1400 1700
Subsidiaries leu bloci,.., 050 01
Old alork ten bloc).., low loso

quotations are dollar abara.

I.Ira Slonk Market.
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THUIISDAY. Oct 34.
Jleielpls of beeves were 1,340 bead, In-

cluding twehs cars for ths market So
trsdlna In live rattle Tha. feallng

weak for steers; steady for bulla and
nn., lireised beef was In fair demand
h i II in 15 rents par pound for rlty diesseU
ii.hhh allien to It rents for Taxus best.

Ileielpia of ralvra wars head, In- -

u.l I n s 111 for Hie maiUet. Trade wus
i ii t iiihI Ik rather essler, otlisr ralvea

sii-i- The puns nere nut quite rleared
('oiuniiin lu prime veuls sold at tt.tOVIII
per I'll) pounds; rolls at HOOtfliOO,
uijssris in 15 24 mixed faliea at 14.(0.
Iiiessml nltea iiilei al 120 17c. for rlty
ilierseil esls, liglic. for country ilresi.A
mlves

I let el i.l s of sheep ami Ismhs were 5,155
head Incluillna nine cars for the inarkel.
nmklna with Ihe elsle slock lot, rara on
ante Plieep ruled slesdy, Inigha were slow
and lMi:'Sc. lower, with a number of rsrs
hrhl over Common to good sheep said
at IMMlH.OO par 100 pnunns, rolls at
ll'.nn ft IJ.fifi . medium to rhelra lambs at
Is S1fl 17 37, . rulls at 14.10 Vtt.3t. Dressed
in ut t nn sins at 411c., with choice wether
mutton selling at IHc.i dressed lambs weak
at tnai:r,

Rscrlpia ef hegs wfrs l.t.ll hsad. and
there were about two cart ea sale. Frlcte
were weak and light to heavy hegs quoted
st 11. 4043-11- OS oar 100 Bounds! Blars at

8 OK' JLl7.t8fll.l0l (BUfbs IMOVIMI.

1912.

60

.170

1112

Boston

THE BOSTON MARKET.

Bostow, Oct. 2I.-T- here was little of In- -

teresl In copper shares market, j

Trading was dull, with small irregular price
manges, tne closing being about at yester-
day's final prices. The same condition pre-
vailed iu the lmlustrl.il department, wrhlch
was qulel. Shoe machinery was well sup-
ported around Jl. Italia were quiet. The
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SHEET PRICES ADVANCE.
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.lubber at I'lilcaau Make New .
talluns I nailed Tiiuuate lurreaae.

Cliicngo sleel Jolibeis have advanced
the price of blue annealed sheets tl a ton
lo s.'.3.'i pur in" pounds and t.' a tnu for
black and galvatiireil sheets to 12. 81 tier ifMS

pounds fur ,Vo. 2s black mill 14 u.' a I no
for galMiiiifed sheets. 'I his Is an advance
of tl a ton 011 the hitler pnnlitcta lit leu daye
and 12 a ton on blue annealed sheets in the
same lime.

An advance of 13 to 14 a toll for ateei
boiler tubes Is expected during the neit
fen duvs because of the great demand for
them due to the heavy locomotive orders
that have been placed recentlv

There has bteu audi a flood of new ordera
placed with the Hteel Corporation during
the laat few day and there aie so many
more pending that au Increase in unfilled
tonuage for the mouth of October of around
400,000 tons is no it looked for. Iat week
for a few daya ordure lagged, and It was
thought that the approach of election day
waa the cause, but since then they have
not only made up for the losaes of a few
daya but have been as heaxy ss they have
ever been for s like period In the history of
the company

The New Vork Central haa placed orders
for 2,000 oars, dividing them euutlty between
ths American Car and foundry Company
and the Merchant Despatch nnd Transporta-
tion Company

V ought iron pip makers have advanced
black pipe 12 a ton and gslvanlted pip 12
to tl a ton for different sizes,

Ths Connellavllla Wrtkly Courier nates
a slight gain In production of coke during
the last week. Regarding the coke situa-
tion It says

"Hpot and prompt coke have again ad
vanced. During the laat week there haa
been no furnace coke available for prompt
or spot shipment at leas than 13.73. Last
Friday 1 84 was paid for spot, and on
Saturday II reported,

"The total tannage moving In these salra
Is relatively light and the high prices are
due to the Insistence of buyers for small
tonnages rather than tho large volume
of coke needed,

"'there, la evidently enough coke to go
around with the blast furnaces now (n oper
ation.

"At the same time It it evident that the
making of pig Iron In the country It being
controlled entirely by the coke supply.
There are Idle furnaces which would now
be in blast if thsy had bssn able to obtain
the coke. Tb curious feature It that the
country It not vet making altogether aa
muoh pig Iron a It, did about three ream
to, although meanwhile titers haa been

considerable erection of oveaa
at various pout.
x."M funic swk mtnois-asT- s

lit
138

lie
200

244
244
281
271
277
243
300
818
323

S7t

401
42i

484

eon
SOS
S10

S4S

870

712
720

777
7BI

8SI

.015

.BUS

A Railroad to Net 5.65
We own and offer a railroad bond mortgage

on about 1.881 mils of railroad, comprising an Important
system. The entire bonded debt of company at the
rate of less than 138,000 mile, while thla Itiun
followed bonds and stocks having preient market
value of over $29,000,000.

For the laat flical year aurpltia after all fixed charges
amounted to over Sl.vOO.OOO, against over $1,200,000
the prevloui year.

Atk Circular S 801.

Guaranty Trust Company
of New York

Fifth Atsoim Brsach
Are. k St St.,

and $30,000,000
189,000,000

PENNSYLVANIA COMPANY VA OF 1901,
MATURING NOVEMBER 1,

Katies Girtificitit Irawi fir hymn, Nfvenber 1st, 1912

Notice It hereby given that, Bursuant to terms theagretment dated November tail,
tween Pennsylvania The Pennsylvania Itallroad Company and (ilrard Tiust
Trustee, thousand three hundred snd thlrly-fou- r certificates were this day drawn redemption
en November I, nil, st par. In accordance with article four aald agreement.

The certificates drawn, numbered aa below, should be presented payment at office of Glrard
Trust Company. Trustee, Broad and Chestnut Streets, Philadelphia, Pa , nn or November 1,

with coupons attached. Interest will cease on said certificates November I, If 12.
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S.lftl 4.114 4.814 11.814 13.887 14.401 17.711 14,880
S.IBI 1.111 8 433 11.447 11404 14.871 17,741
4 204 8.178 B.84.1 11.470 13.434 15.877 17.773

8.181 8,844 11,804 13.443 16.886 17.804
4.334 4.184 4.440 11.484 13,4(4 15.048 17.421
4.247 8.20J 8.B78 11.448 13,401 14.887 17.413
4.745 8,201 8.441 12.004 13.404 14 488 17.444

Notice la also tlven of the following numbered certificates heretofore called and remaining unpaid
attniso.ie: Called for November 1, 1404.

Called for November 1, 1407.
Called for November 1, 1804.
Called for November 1, 1404.
Called for November I, lilt.

GIRARD COMPANY, Trust

Phllarfalphta, Pa., Saptambar lth, 11S

closed In Ihe last week or ten day. Thar
la very little cbke left for flrat half delivery,
and this is tightly held.

Toundry coke ha been as scarce as fur-

nace coke. The market Is gpproilmttely
ta follows

furnace, 13. 7JOI41 contract fur-

nace, prompt foundry, lit 14.71;

contract tnttJ.fi."

PUBLIC SECURITIES.

amancan IJght 4 TracUoa.......
Apiarlceu UfBl rracUsa pf...
Adiroadtoit filactrte Power.......
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Amcrtoaa Uaa Klsotilo,...
Amtrloaa Uaa 4s Blacirlo pf
anierloan fowsr Ugbi
Amerlcaa Powsr Mini pr
Amarteaa fuano uiiuiUa,...
Amerlcsn fublio UllUtlaa pf

Uaa servicea llea.aerrice pf.,..
aomraonwtaitb P H a I,
Commonwealth P K l, pf
Usuver Uaa Blacirlo gen 44,,,,
tsitctrw Hood uspoait pi
Kniplre iitstrlot lilsoirlu ta
Umpire District r.taotrlo pf
fsdrrsl Usui s Ttaotion
radsral Mint 4s Traction pf
federal
Federal UU1III4M of

I'.iectno S4C4
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,4SU 441

....104
1

.... 44.... 40

.... 44
44

48.... 44
14.... 84

44
34
44

, .... 44
74

.140
044 a Electric sect pf 44
Unoola Ots t
Nsrtkira atata rtwsr pi tts
Otartt fow4r A'auur Oo 47
Paciao Oaa Else trie... Mlf

sa aissjarM
Hasvbtts r tigil
M4PU441 14

(taagarsl

frMsi

Bond

28 Nassau Stmt
Ltaabsrtl

Capital Surplus
Deposits

7,731

"Prompt

Aakad.

....III

Btooirte

47
aa
44
70
47
40
41

112
41
70
tl
K

8
14
40
44
71

14
44
41
10
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Standard Irtnch,
2S BrsaslStrsMl

GOLD LOAN

1916

Company, Company,

unmatured

No. 1474.
No. 4433, 11114.
Ns. 4414.
No. 7444.
No. 7717, tMl, 7441. 11144.

TRUST

K.'j'ati;
foundry,

UTILITIES

UUiittsa...,

EH

Sitttlwi?fc.:n,
aT;"M?:,TMg

C. 1. RHOADS, Tr.Murt)r

Tk sruclaaall. lbaaoa Northara Ball,
way Oimpaay,

Offlee of the Treasurer.
Plllaburah. Pa.. Oetnber 1. till.

First Consolidated Morlrara (laid Hnnda
of this Company toatgregatriHisl of 112.100 no will
be purchased for the Hlnklng fund November I,
1412. from the lowest bidders, at a price not lo
eicced par and Interest. Sealed proposals to sell
bonds must be In the hands of The Farmers' Ixj&ii
and Trust Company. New l,ork, before three
o ciook r, si., i nuraoay. uciooer ii, ieu.

T. if. a. aicnniuu t, irtaturer.

THE CHICAQO MAEKET.

Caicaoo, Oot. 21. While the course of
prlcsa wta eoulawhat Irregular ths under
tone W4s much better. Bears-Roebuc- k

showed a substantial gain, with Kdlaon slso
a very strong feature. (Chicago Hallway
2da 4nd Swift ft Co. were in fair demand
The bond department waa active and Arm,
The aummary:

Open

mu am can,
Ing.naiee.

too Am Can pf 12;',
40 Am Mhipmuiaing., ns
28 Booth Fisheries... 02U

US Chi Pneu Tool.. 54l
iu cm ny senca i,
uu Chi Hy aeries;:,
50 Chi Ry series 3.
75 Com Bdlton,,
no Ula Match

100 Illinois Brick...

4U

'111
140
107H

100 National I4lseult..l31
410 People's (ias 119H

i 10 PaoUaaaiKlM.... sal
40 QuaksrOat niU

144 flaara Roebuek... ,304)1
aoo Switi i co iotu
ion viaioa "jaroiof

ViStrtait'.;!i?F ii

rrCt.:::

High Low Clos-
est, eat. Ins;,
4V i 424 4i'(n:, imj i2i
It 88 .18
i'l 8t( s:u

i4 84J Ball
80 IW BO
28 2M Zf,

1401 140 I401
10714 107't 107)4

11 71 71
111 131 111
II8W lIMf 11SM

4H 4 4ll

S W
S8

184 iii m1

raMsl
faafMi
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Reorgfinlzatlon
OF

UNITED STATES MOTltil COMPiKT,

MANUFACTURIH6 COMPIKT,

BRUSH RUNABOUT COMPANY,

COLUMBIA MOTOR CAR COMPANY,

DAYTON MOTOR CAR COMPANY,

MAXWELL-BRISCO- E MOTOR COMPANY.

To the fSerurlty-Relder- a aad sther IXsl- -

r.is of the above-naaie- d resapanle
and In lha Stockhaldsrs of failed Slates
Motor lompanv aad af Celirabla Motor
far Company!

A majnrltv In amount nf the Indebtedness of
the rompsnlea abne mentioned provldtd for hy
the Plan nf ra sclistlon. dated Oetobtr ltl,
1413, hating been deposited tubjeel to said plan.
notice la hereby glten that all deposits must be
made with tho CKNTIIAL TIIL'ST COMPANY

Of NCW MIIIK, Depositary, at lis ofBee, No.

44 Wall Sliret, before the close of business en
November 4), 1813. After slid date ao de-

posits lll be received except with the consent nf
the Committee and upon the payment of atieh
penalty as It shall Impose.

An Immediate deposit of securities, elalma and
shares of stork will aid Ihe committee In ltl en-

deavor lo effect a speedy reorganization.
Hated New York. Orlobcr2S, 1912.

OKCinclK W. DAVISON,
fhatrmaa.

C IIAHI.r.S II. HAD IN.
llf.NJAMIN HTRRNO. Jr.,
s. I.Ill'lt T II. VfHIIIIN,
.IAMIJ8 4'. HH-Atl-

l.niK.Nr. MKTRR, Jr.,
M:AI. KANTOll.,
I.I.I'IIIA f4. WI1.MAM.

Cemnlllea
JOLINi:. I.A UK IN A ItATHBONK.J'ounsl.
A. SPOTSWOdll CAUPRKI.U Secretary,- '

44 Wall Street. New Vork City,

Notice to Bondholders

TERRITORY OF HAWAII

FIRE CLAIMS BONOS
All holders of bonds of the Territory of Hawaii.

Issued under authority of an Act of Congress nf
the I'ntted .States of America entitled "An act
lo pay In fait .lodgment Itendered Under an
Act of the Legislative Assembly of the Territory
of Hawaii for Properly Destroyed In Suppressing
the llulionlo I'lacue In said Territory In tC'ghtean
Hundred and NIneiy-nln- e and Nineteen Hun
dred, and Aiithorlrlng the Territory of Hawaii to
Issue llonds for the Payment of the Itrmalntag
Claims" approved January 23, 1803, are hereby
notified In accordance with Ihe option reserved
that the principal of Beads numbered 314 to 247.
both Inclusive, amounting to
Dollars 1182.0(10 (Kii and accrued Interest to Novem
ber 1. 1812. mi said bun J s numbered from 214 ta
287, both numbers Inclilnhe. Kilt be paid upon
presentation at The National Park Bank In' the
City and Slate of New VorUnn the neat laterest
due date: and that Interest will cease on Novem-
ber 1. 1812. on all bonds hereby called In for pay
ment. II. I.. CONKI.ING, I

Treasurer. Territory of Hawaii.
Treasurer's Office. Territory of Hawaii, Honolula.

September 30, 1B12.

RLrrrrnicAi. si:TtuTirj fxiroTA- -
Tin1.ATKRAL lltCSr HINKINft FUN)
nvK pkr 1 i:nt. bonds.

The Uuaranty Trust Company of New York,
as successor to The Standard Trust Company
of New nrl;. as Truster under the Indentures
securing lite above. Invites oroposala for the sale
of as many bonds of the TIIIIID SDtlll'.S aa can
bo purchased f()r the sum nf Klehlv-fo- Thon.
sand SU Hundred and Thlrlv Dollars itS4.43n.
and ss nisnv bomls of the KlfTII SKHIKS aa can
be purchased fur the sum nf Plfly-tw- n Thousand
Five Hundred Dollars ItSl.tmi. at not eaceedlag
103 and accrued Interest tn each Instance.

Kealrd proposals will tie received at the office
ef Ihe Cusranlv Trust Compass' of Nw York.
Standard llranrli. No. 24 road Mlreel, New York
Cltv, until Ten o'clock A. M. I'rlday. November 1,
1012.

All bonds accented Kill be paid for on Woodsy,
November I, 11112. on delivery, and Interest will
not be nlloneil pfier ht dale.

This miller Is ghen pursuant In the provisions
of Article Sltih of Hie Indenture securing the
Third Merle, suit of Article rnurlh of Ihe Inden-
ture seciulne the I ifih Series of said nnnda.
(iuahanti Tiir.sTcnMi'ANVcii' new onK

By VM. C COX.

CAHTKR OAI. AND IRON COMPANT
First nortgascS; Sinking Fund (ielgRoaata.

Notice Is hereby tlven,-pursua- 'o the terma
of the atortgagr dated the Di st iK t October.
1188. that the underslrned. as Truli,. win re- -
celve sealed proposals un 10 3 P. II. on tlu- twelfth
day of Noiemher. UU2. for Ihe sale to It nf Bends,
as above uesrritird. at a price not raceeding 105
and accrued InKtrsi, 10 an amount end) dent to
use ihe sum of

Till'. NKW YOltK TlttlST COUPANY.
Successor In Cnuilnrntal Trust Company ef the

i.uv or .rir v ora. trustee.
By C V iiayihk'K, Assistant Secretary.

New York, llcluber 21. 1912.

Te Ihe Holders of I.KIIHill AN WIXKES-RAKK- t:

I1IA1. CUMPANV MOBTUAUJC
HON DM. ua.ahle oa the lat day et HO'
VF.MBKR, 1112

Notice Is heieby alven that Messrs. J. P. Mar-
fan ft Company. Wall Street. Corner of Broad.
New York City, is 111 take up these bonds no tk
date of maturity v,hrn and asdellvereri tothem.

(I. o. WATCHMAN. Treasurer.

INVESTORS READ

TheWallStrut Journal
niYIDENDl ANO INTBfcKST.

Pittsburgh. Oct. 21. 1912.
To Stockholders of Standard Sanitary

Mfg. Co. the Directors have this day de-

clared the regular quarterly dividend of 1

per cejit. on. Common Capital Stock of

this Company, payable forthwith in Ex-

change on Pittsburgh, Louisville, New
York and London to Stockholders of rec-

ord this day.
STANDARD SANITARY MFG. CO.

W. A. Myler, Treas.

Pittsburgh, Oct ai, i9i.
To Stockholders of Standard Sani-

tary Mfg. Co. the Directors hava this
day declared the regular quarterly divi-

dend of l X per cent, on Preferred Capital
Stock of this Company, payable forth-

with in Exchange on Pittsburgh. Louis-

ville. New York and London to Stock-

holders of record this day.
STANDARD SANITARY MFG. CO.

W. A. Myler, Treas.

Pittsburgh. Oct. 21, 1013.
To Stockholders of Standard Sanitary

Mfg. Co. the Directors have this day de-

clared an extra dividend of 1 per cant,
on Common Capital Stock of this Com:
pany, payable forthwith In Exchangu on
Pittsburgh, Louisville, New York arka
London to Stockholders of record this
day.
STANDARD "SANITARY MFG. CO.

W. A. Myler. Treas.

THIS BUCKEYE PIPE LINE CWMPANT,
N Broadway, New York. October It. 111).

A dividend of Five Dollars per share haa bean
declared on the capital stock of ma conpaar,
payable December 14th. 1411. to stockholders ef
record at Ihe close of business November Hth.
1812. AU communications regarding payment er
hang of address should be seat to Mr. J. It.J'ut. Asst. Secretary, not latertata Daeaaker

Ul'
GKORGK CHRSKBRO. Secretary.
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